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DNK 99F AWUPKIY VZHROXNKJ OYX K[GRZGYOUT WKXZRYX OT YNK 99F 6WUINZWK ‘AWUSUYOTM 9TKWM]
9LLOIOKTI] OT 9ZWUVKa \NOIN XNGRR XKW[K GX GT GJ[OIK GTJ OTLUWSGYOUT YUUR GTJ OX G[GORGHRK
TU\’ @TK SGPUW IUTIRZXOUT UL YNK 6WUINZWK OX YNK TKKJ LUW XZIIKXXLZR OSVRKSKTYGYOUT UL
YNK SKGXZWKX VWKXKTYKJ OT YNK ?GYOUTGR 9TKWM] 9LLOIOKTI] 5IYOUT ARGTX "?995AX#’
DNK MUGR UL YNK 99F VWUPKIY OX YU KTXZWK GSHOYOUZX ?995AX OT GRR 9E >KSHKW CYGYKX H] UL&
LKWOTM GJ[OIK OT IUTLKWKTIKX GTJ VGWROGSKTYGW] K[KTYX’ DNK LOWXY SGPUW K[KTY OX YNK 9TKWM]
9LLOIOKTI] FGYIN 7UTLKWKTIK UT YNK +/YN GTJ +0YN :KHWZGW] +))2 OT FKRX% 5ZXYWOG \OYNOT YNK
FUWRJ CZXYGOTGHRK 9TKWM] 8G]X "FC98#’

^4WTQRG KU CV C ETWEKCN RQKPV VQ FGHKPG KVU GPGTI[ HWVWTG#_ UC[ VJG 9E:@B9C_ AWKXOJKTYX >KINYORJ
BUYNK !AKEG$<TGUKFGPV QH VJG 4WTQRGCP <CTNKCOGPV# <TGUKFGPV QH 4@5;=4>"# 7RGZJK DZWSKX !94<#
AKEG$<TGUKFGPV QH 4@5;=4>" CPF :OUTG <GRR !94<# AKEG$<TGUKFGPV QH 4@5;=4>" KP VJG QRGPKPI NGV$
VGT QH VJG DTQEJWTG% "4PGTI[ GHHKEKGPE[ KU VJG SWKEMGUV# EJGCRGUV CPF OQUV FKTGEV YC[ VQ VWTP
VJGUG EJCNNGPIGU KPVQ TGCN QRRQTVWPKVKGU%_
?JG DTQEJWTG UWOOCTKUGU VJG 44B GXCNWCVKQP TGUWNVU QH VJG :441<U YJKEJ VJG 4PGTI[ 4HHKEKGPE[
CPF 4PGTI[ >GTXKEG 3KTGEVKXG !4>3" TGSWKTGF 9GODGT >VCVGU VQ UWDOKV KP )’’,% 7V UJQYU IQQF
RTCEVKEG GZCORNGU KP VJG VTCPURQTV CPF RWDNKE UGEVQTU# VJG CFXCPVCIGU QH HKPCPEKCN KPEGPVKXGU#
OCTMGV$DCUGF CRRTQCEJGU# XQNWPVCT[ CITGGOGPVU# VJG PGGF HQT C F[PCOKUCVKQP QH UVCPFCTFU CPF
OQTG% ?JG DTQEJWTG KU PQY CXCKNCDNG KP 9TMROXN’ CVGTOXN# :WKTIN# AUROXN CPF 7^KIN XGTUKQPU YKNN
DG CXCKNCDNG KP OKF 5GDTWCT[ CU YGNN CV.
JVVR.&&YYY%GPGTI[$GHHKEKGPE[$YCVEJ%QTI&KPFGZ%RJR0KF/*-

1HVGT VJG UWDOKUUKQP QH VJG HKTUV TQWPF QH :441<U D[ 4@ 9GODGT >VCVGU# VJG MG[ HQT UWEEGUU QH
PCVKQPCN RQNKEKGU YKNN DG VJGKT EQTTGEV KORNGOGPVCVKQP% 5WTVJGTOQTG# VJG RTQLGEV UVTKXGU VQ RTQXKFG
UWRRQTV VQ 9GODGT >VCVGU D[ QHHGTKPI CFXKEG QP IQQF RTCEVKEGU QH GPGTI[ GHHKEKGPE[ RQNKEKGU% ?JG
IQCN KU VQ JGNR IGPGTCVKPI UVTQPIGT RNCPU CPF RQNKVKECN EQOOKVOGPV KP VJG UGEQPF TQWPF QH
:441<U HQTGUGGP KP )’((% 7P VJKU EQPVGZV VJG 44B RTQLGEV ECP RNC[ CP KORQTVCPV TQNG% ^BG CTG
EQPXKPEGF VJCV VJG TGUWNVU QH VJG 44B YKNN EQPVTKDWVG UKIPKHKECPVN[ VQ TCKUKPI CYCTGPGUU QH GPGTI[
GHHKEKGPE[# GPJCPEKPI C OWVWCN NGCTPKPI RTQEGUU COQPI 4@ 9GODGT >VCVGU# CPF JGNRKPI 4WTQRG
VQ TGCEJ KVU )’)’ VCTIGVU#_ EQPVKPWG VJG 9E:@B9C AWKXOJKTYX%

?JG HKTUV 9TKWM] 9LLOIOKTI] FGYIN 7UTLKWKTIK +/YN GTJ +0YN :KHWZGW] +))2 OT FKRX% 5ZXYWOG
YKNN DG CP KORQTVCPV UVGR VQYCTFU VJGUG CKOU% 7V YKNN CPCN[UG 4WTQRGCP GPGTI[ GHHKEKGPE[ RQVGP$
VKCNU# RTGUGPV TGEGPV FGXGNQROGPVU KP GPGTI[ GHHKEKGPE[ RQNKEKGU CPF VGEJPQNQIKGU CPF RTGUGPV
VJG TGUWNVU HTQO VJG CPCN[UKU QH VJG ), :441<U% 7V YKNN CNUQ RTQXKFG C HQTWO HQT FKUEWUUKQP HQT <CT$
NKCOGPVCTKCPU HTQO VJG 4WTQRGCP# VJG PCVKQPCN CPF TGIKQPCN NGXGNU CPF TGRTGUGPVCVKXGU QH 9GO$
DGT >VCVGU IQXGTPOGPVU CPF CFOKPKUVTCVKQPU CU YGNN CU JKIJ$NGXGN GZRGTVU%  ?JG 2QPHGTGPEG YKNN
DG JGNF KP VJG HTCOGYQTM QH VJG BQTNF >WUVCKPCDNG 4PGTI[ 3C[U# QPG QH VJG NCTIGUV CPPWCN EQP$
HGTGPEGU KP 4WTQRG QP UWUVCKPCDNG GPGTI[ WUG CPF RTQFWEVKQP%
7PHQTOCVKQP CPF TGIKUVTCVKQP HQT VJG 2QPHGTGPEG CV. YYY%YUGF%CV
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7P >GRVGODGT )’’, VJG 4PGTI[ 4HHKEKGPE[ BCVEJ !44B" RTQLGEV HQNNQYKPI C <CTNKCOGPVCT[ ECNN YCU QHHKEKCNN[
NCWPEJGF% ?JG 44B RTQLGEV# EQQTFKPCVGF D[ 4@5;=4># OQPKVQTU CPF JKIJNKIJVU IQQF RTCEVKEG QH RQNKVKECN
CPF NGIKUNCVKXG OGCUWTGU#  KPUVTWOGPVU CPF CEVKXKVKGU  KP VJG HKGNF QH  GPGTI[ GHHKEKGPE[%  7P C  UGEQPF UVGR KV
YKNN KPHQTO CDQWV VJG TGUWNVU CPF QHHGT CFXKEG QP VJG FTCHVKPI CPF KORNGOGPVCVKQP QH VJG :441<U%

?JG 4PGTI[ 4HHKEKGPE[ BCVEJ RTQLGEV KU UWRRQTVGF D[ <CTNKCOGPVCTKCPU# VJG 4WTQRGCP 2QOOKUUKQP CU YGNN
CU D[ XCTKQWU :6;U CPF KPFWUVT[ CUUQEKCVKQPU%

5HUZY 9E:@B9C

4@5;=4> $ VJG 4WTQRGCP 5QTWO HQT =GPGYCDNG 4PGTI[ >QWTEGU $ KU C 4WTQRGCP RCTNKCOGPVCT[ PGVYQTM CPF
CP KPFGRGPFGPV :QP$<TQHKV ;TICPK\CVKQP CKOGF CV RTQOQVKPI TGPGYCDNG GPGTI[ CPF GPGTI[ GHHKEKGPE[ KP
4WTQRG%

:UW SUWK OTLUWSGYOUT% VRKGXK IUTYGIY3 8W’ =GT ;KOXX% 9TKWM]&9LLOIOKTI]&FGYIN% I(U 9E:@B9C% DKR3
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3KUENCKOGT
?JG UQNG TGURQPUKDKNKV[ HQT VJG EQPVGPV QH VJKU RWDNKECVKQP NKGU YKVJ VJG CWVJQTU% 7V FQGU PQV PGEGUUCTKN[ TGHNGEV VJG QRKPKQP QH VJG

4WTQRGCP 2QOOWPKVKGU% ?JG 4WTQRGCP 2QOOKUUKQP KU PQV TGURQPUKDNG HQT CP[ WUG VJCV OC[ DG OCFG QH VJG KPHQTOCVKQP EQP$
VCKPGF VJGTGKP%
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