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PRESS RELEASE:



The Euro Celebrates its 1st Birthday: 
More than 40 Billion Coins in Circulation
for 304 Million Europeans

Brussels, 19/12/02 – On January 1st 2003, Europe will celebrate the first anniversary of the introduction of the euro currency. Already a staggering 40.4 billion coins are circulating in our wallets and our pockets, 1.8 billion of them in Belgium.

As the main metal in Nordic Gold, copper is therefore present in everyone’s pocket. This alloy, used for the production of the 50, 20 and 10 euro cent coins, contains 89% copper. A metal that is often referred to as red gold, due to its warmth of colour and its outstanding physical properties, also provides a green dimension for its important contribution to sustainable development. 100% recyclable without any loss in performance, naturally anti-bacterial and offering outstanding electrical conductivity, copper products will also last for a very long time. The new euro coins are designed to have a minimum lifespan of 30 years. 

At the same time, the recycling of our old national coins is already well underway. In total, 262,055 tonnes of coins will be scrapped between now and 2005, of which 147,500 tonnes are copper. In Belgium, 9,471 tonnes of coins have been recycled to date. The copper content of 4,500 tonnes have been recycled into a broad range of new products such as new euros, electric cables, computer chips, electric motors and transformers. With 40% of today’s copper demand met by recycling, copper is truly a sustainable product for a sustainable future.
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Information & Press Contacts :

Christian de Barrin, Communications Manager - European Copper Institute
Tel: + 32 2 777 70 82 - E-mail: cdb@eurocopper.org
The European Copper Institute is a joint venture between the world's mining companies and the leading European fabricators. Its mission is to promote copper's benefits to modern society across Europe, through its Brussels office and a network of 11 Copper Development Associations. URL: www.eurocopper.org
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